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(1) &35 sl sl ©.

[Total Marks : 70

@) wuell ol i ¥ d urdAL 9Ll sAld O,
3) %33 2wl el MRz euladl.

gt oeiRe Sl Su-ll-l dl. 31-3-2022- A% YL ddl ad-l Al 20
(o1l el il Sul- [Bael-l Mad S0 18yl vidl duir s

RN . [oua [uyg [aews

3. 3.
Ysqainl olfl slal (1-4-2021) 1,21,000 [ 2,90,000
y5dd sldl (el Hul 2id) 4,70,000 | 26,50,000
UL AMH 2i00e wiuHd (1-4-2021) 4,20,000 | 33,25,000
QL[ oM 2190 atIRLe AMd (1-4-2021)  1,00,000 | 5,40,0000
S BV CETRCCTRES Y 15,20,000 [ 68,00,000
DEHE R CYCTRCETREYS)) 1,52,000 [  3,00,000
st dlsidal y«: e i) 26,000 39,000
sPas (2ulde yet: dlH »id) 19,000 34,000
qleadl wal 1,10,000 1,30,000
sisefl wal 55,000 65,000
BlEUY 8,000 7,000
Ysqal-l olldl elal (31-3-2022) 71,000 1,31,200
s Yo M-l Ysda sldl 85,000 98,000
yei: il eldl-l ayeld 47,800 56,800
Yot B B () 6,25,000 |  9,51,000
yet: g By (GuR) 3,01,000 |  2,52,000
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Gu-l [Pl Guid dA quiil RRLdl veL 2l dadl €.

(1) dl. 31-3-2022<1 A% Hadls eudl MlBaH ol ey
3. 42,500 9 A¥g [Aedld 3. 63,000 €.

@) oSl v BB iud 0L [AeteL iz Al YIMHYHAL 50%

v g [Aedor Aol YiBAUAL 100% uvidle 6.

(3)  AtRled 2 ol ool Ao YIHAHAL 10% F2d duRdlsd

N

£9.

)

Do S-Syl A 2006l [ordl vl d-l isdd 20

(el ol ad-l 4yl vidl duiR 3.

Ay el [ad 31-3-2021 | 31-3-2022

3. 3.
Y59 sldl 6,75,000 | 8,10,000
wole By 10,80,000 | 12,15,000
Al Yo dlHiel elal 67.500 54,000
dlsRA Y~ lH lByn 6,000 7,500
Al ye: ML sBhaq 300 500
Al dul ud sBhas 45,000 60,000
wud Y i YlHam 54,000 67,500
wd Yy« e sBhaq 3,000 2,100
ye: lal aydld 54,000 67,500
glall sl vl 3,000 6,000

quil-l wledl :

(1) ousl oMM HA HAH WAL AL dHIRL AHA ALl

Wil wlasl 3% Fed ddIRl.

@) ad 2020-21 21 2021-2022+1 al8a2 w2l 2-s4 3. 80,000

w4 3. 1,00,000 2¥l 9.

() dl. 31-3-2020-1l A% MUL AWH UHd 3. 2,25,000 i+

qyRld 2-Md 3. 1,50,000 &g.
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(4) dl. 31-3-2022, dl. 31-3-2021 3 dl. 31-3-2020+1 A% 68l
glal 19l wqleteldl 24sd 3. 90,000, 3. 60,000 i+
3. 30,000 sdl.

(B) dl. 31-3-2020, dl. 31-3-2021 i1 dl. 31-3-2022-L A
WAL gl dvl g8 3. 72,000, 3. 1,00,000 -
3. 1,30,000 «dl.

2 dasllal 1dl e, 20221 A% ALl 2 Al 4 v 20
adl sueusly Rak 1A wael edl. d uell Rafieds Mdedt da g2
uild duR S

[aoLa 3.
B eAHd ARIBIRL ..ot 74,100
Uelll @it (50% ollanmioll) ... 10,000
gl-Hsll U 855 HAAAL ARIEIR ...euinininieiiieinennss 40,000
HlAFl UR 855 HRAUAAL ARIEIR . ..., 15,000
ol ollgl 2al (el sl S WAL L. 3,000
WoLRL 6lLSl 2al (A 1Rl 2R AL ..o, 6,000
UL oLl Ral (AU HIRAA) oo 1,000
qa1ael &8l (3. 6,000+ <ASRAE) ... 10,000
ofli-usit (Queal 9Re 3. 50,000) o.oiiniinieeineinnnn 20,000
Yol (Quaal wRe 3. 10,000) ..oeeieniniieaieanen . 40,000
s (Gluardl 9e 3. 2,000) oo.oeniniii i 10,000
2Aleld (Bluadl 43¢ 3. 30,000) .....eeneeneiiieean 40,000
s (62 B 3. 30,000) ..oovieiee e 40,000
ARllédl (Bluosall HIRE 3. 8,000) ..evvnevnieneiieiieaanenn 10,000
BLEA U AES oeitititit i 100

Sasll 1€l ifla, 20151 A% 3. 70,000+ HJl da) 23 sl sdl.
ugy AR 9y MU 3. 55,000 sl 53@ &dl, uid AR olle v
g, -l 253 il Hadl el Yd 4R @l 3. 20,000 AR w12
ed. ol ad elHAA aBl e U[BA 3. 1,000- Gulz $3d &l

OR
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2 sl Ay Bk di 16l 2wle, 20170 A% 3. 1,00,000+ 20
YAl del A3 sl aLl A Alls 3. 8,000 Guld $3d sdl. d-l waAH
AL QL A8l 3. 22,000 8dl, el o ad-L (Bl ALl ol
gal. dl. 3131 M=, 20221 A% d-ll ALA AUl g54 $AUHL A1),
agl iUl {lA-l [otdl Guell d di 31l W, 20221 Axd
Ralaeds Mdet 29 g2 vid duR $3.

[aoLa 3.
URZRBL ARLEIR L. .utieieieieiie et 52,000
[Beles Hesd v oA @l Lo 12,000

YRl AdHd ARl (@ad ML YRR Hl-(3]

AL ¥ AWML 3. 18,000) ....oiivniiiiiiiee 30,000
HIA-HURAS 0 2 HMIRAT UG 600
2 S1RE UOUR ¢ 2 HIRAL .ot 800
RYMHRIUA AR 700
sluf B+l et @admidl) ..o 15,000
qa19¢l €8>0 3. 32,000, Fl YsAdl U3 ...ieiennnnnnn.n. 12,000
Béles Blasdl (-1l Guaal w4 3. 50,000) .......oo...... 90,000

Yol B 3. 50,000 %=L U Hidl Aldle BARL
3. 15,000 d-ll Guesal Qe 3. 16,000
Béles Masd u oflo ol e ... 20,000
BABIR 1 AGR 22,000
asde (Quwal we 3. 8,400) 10,800
Jold 6,100 ....... 38,900
Bead w1 BRox-l Bud 3. 3,200 (F-iL Quwdl wid 1,500)
gyl ¥s 3. 27,000 (-0 Gluwal 4le 12,000)
A RIS o, 200
sl (3ol uldidl Yt oflgd vis 018sa dl. 1el sy21zl, 20220 A%

ol 2l sdl. Asa-l Guadal aRed BHd 3. 600 8©. RRar v
3. 2,400 ¥l ®.
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3 wlesl FLAGAML dl. 15-3-2022<L A% L arll. 3. 7,200 15

Ruaia-) €ls uotell < wpl, <Al [oidl vl sl uats ol :

(o 2019 2020 2021 | 15-3-2022

3. 3. 3. udl 3.
wilel 2,16,800 | 2,24,000 | 2,58,000 1,12,000
QL 3,20,000 | 3,00,000 | 3,60,000 1,20,000
H°§2’l 48,000 20,000 26,000 12,000
YA 16,000 16,000 14,000 41 ,000
A3l RS 1,10,000 88,000 66,000 22,000

Rsl Brd 10% aq sl 2udl 9.

)

3 allalll SRuiuME dl. 31-8-2021-L A% 2L AR(l, ol ¥ Hid ool 15

o). a8l 3. 80,000+ lx1 WAl el ecll. (Al ulsdll 2na2
I elandl wH A58l .

faotd ay
2018 2019 2020 2021
3. 3. 3. 3.
A3l RS 25,000 40,000 | 65,000 80,000
quRL 5,00,000 | 6,50,000 | 7,20,000 —
wi€l 3,50,000 | 3,90,000 | 6,10,000 —
wilel ud 10,000 12,000 9,000 —
dAIRL Yd 7,000 3,000 5,000 —

ad 20211 QAR ad 20201 QAREL 25% A WREME 20%+)

Qa1 AU 8. AABL Yd A WILEL ud «l. 9y 2021 Wi S s

€ UG 2Rl QL 1AL Asi-l A Yool dARIAUML ud .
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4 Ad-dl dl. 1-4-21-0 A% 2000 aRl. ddl R Wkdl vl s 15

WY ORI, sl duldRel AHY 3 ML S,

@O s DAL 81 3. 1,04,850

@) -ueusly ad di. 31l RAMRAL AY yI A S,

(3) dl. 1-4-21¢ di. 30-6-21 Yyl d=ueL 3. 1,07,250

(4) dl. 21-12-201 A% YU Adi QL Aol 481 3. 50,000

(B)  dl. 1-7-20¢ dl. 31-3-21<1 ¥¥A< 4R 3. 3,00,000

6) dl. 1-4-20¢l dl. 31-3-21-1 AN 4R 3. 5,24,250

(7)  dl. 31-12-20+1 A% YL d4dl Al RA wal 3. 67,000

(8) dl. 31-12-20+lL A% YU Adl A+ dA@RL 3. 11,70,000
wYql

4 3l 2etyausl Al o uel s qsuid edlad wals eudl. 15
ade [saell ad 3131 RARAL Ay y3I A O,

1. oigud-d a4y 4 W™ 6. ALl 3.

2. Ml Garaddl M | 3. 72,520 dl. 1-1-21¢l 1-5-21 | 2,10,000

3. AL APyl didlv 1-5-21 dl. 1-1-209l 1-5-20 | 2,62,000

4. Bedl ARISY aNH) dl. 1-5-2091 31-8-20 | 3,15,000
L) s 3. 19,000 dl. 1-9-209l 31-12-20| 1,22,500

5. 9ceal Ausugla ad-l dl. 1-5-21¢l 31-8-21 | 52,500
R w3 3. 1,05,000

7. 2020+ -l avmel2 20210 9l dABRME 20% Y213 4 A
2020+ Qi+l vuHR0ML 202101 ¥ QAL YL ASLHL &ML 2%
gell «al.

8. oL ogadl-l vl 3. 945 2.
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ENGLISH VERSION

Instructions :
(1) All the questions are compulsory.
(2) Figures at the right side indicate marks of each question.

(3) All necessary calculations are to be shown as a part of your
answer.

1  From following details of the Devarsh General 20

Insurance Co. for the year ending on 31-3-2022, Prepare

revenue accounts in prescribed forms of Insurance company :

Particulars Fire Marine
Deptt. Deptt.
Rs. Rs.
Claim outstanding (1-4-21) 1,21,000 2,90,000
Claim paid on direct business 4,70,000 | 26,50,000
Reserve for unexpired risks (1-4-21) 4,20,000 33,25,000
Additional Reserve for unexpired
risks (1-4-21) 1,00,000 | 5,40,0000
Premium received on direct business [15,20,000 | 68,00,000
Commission on direct business 1,52,000 3,00,000
Commission on re-insurance accepted 26,000 39,000
Commission on re-insurance ceded 19,000 34,000
Administrative expense 1,10,000 1,30,000
Legal expense 55,000 65,000
Bad debt 8,000 7,000
Claim outstanding (31-3-2022) 71,000 1,31,200
Claim paid on re-insurance accepted 85,000 98,000
Claim recovered under
re-insurance ceded 47,800 56,800
Re-insurance premium (Cr.) 6,25,000 9,51,000
Re-insurance premium (Dr.) 3,01,000 2,52,000
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Additional Information :

(1) Premium outstanding on 31-3-2022, amounted to Rs.
42,500 for fire deptt. and Rs. 63,000 for marine deptt.

(2) Reserve for unexpired risk to he kept: (% of net premium)
Fire Deptt.: 50%, Marine Deptt: 100%

(3) Additional reserve for both the departments are to be
increased by 10% of net premium.

OR
Prepare revenue accounts for both years from the 20

following information of Prisha Insurance Co. :

Particular 31-3-2021 | 31-3-2022

Rs. Rs.
Claim paid 6,75,000 | 8,10,000
Premium received 10,80,000 | 12,15,000
Claim on re-insurance accepted 67.500 54,000
Accepted re-insurance premium 6,000 7,500
Commission on re-insurance accepted 300 500
Commission on direct business 45,000 60,000
Re-insurance premium paid 54,000 67,500
Commission on re-insurance ceded 3,000 2,100
Re-insurance recoveries 54,000 67,500
Legal expense for claim 3,000 6,000

Additional Information :

ey

)

3)

Keep reserve for unexpired risk according to rules.

Increase additional reserve by 3% on net premiums.

Administrative expense during year 2020-21 and 2021-
22 were Rs. 80,000 and Rs. 1,00,000 respectively.

Reserve for unexpired risk was Rs. 2,25,000 and
additional reserve 1s Rs. 1,50,000 on 31-3-2020.

DAL-16080001040701] 8 [Contd..



(4) Liabilities for claim unpaid on 31-3-2022, 31-3-2021, and
31-3-2020 were Rs. 90,000, Rs. 60,000 & Rs. 30,000
respectively.

(5) Premium outstanding were on 31-3-2022, 31-3-2021 and
31-3-2020 were Rs. 1,30,000, Rs. 1,00,000 & Rs. 72,000
respectively

2  Shri Hetshree filed bankruptcy petition on 20

15t April, 2022, Prepare opening statement of affairs and
deficiency account from the following information :

Particulars Amt. Rs.
Unsecured Creditors .....oo.eveeeeee oo 74,100
Loan from wife (50% from Stri-dhan).......................... 10,000
Creditors secured by lien on building.......................... 40,000
Creditors secured by lien on machinery ...................... 15,000
3 clerk's salary for two months ..............ccceevvvvvieeviinnnnnnnns 3,000
Creditors for wages (3 workers, for 2 months) .............. 6,000
Outstanding rent for 4 months ...............oooooiiiiiiiiii... 1,000
Bills discounted (Dishonored Rs. 6,000) ....................... 10,000
Building (Estimated to realize Rs. 50,000) .................. 20,000
Machinery (Estimated to realize Rs. 10,000) .............. 40,000
Furniture (Estimated to realize Rs. 2,000).................. 10,000
Debtors (Estimated to realize Rs. 30,000).................... 40,000
Stock (Market price Rs. 30,000) ........ccoovniiiiiiniiiiiinnnnn.. 40,000
Bills receivable (Estimated to realize Rs. 8,000) ........ 10,000
Cash on hand ...........ccoooiiiiiii e, 100

On 15t April 2015, Shri Hetshree started business with
capital of Rs. 70,000. He made a profit of Rs. 55,000 for first
four years and then after there was a loss in fifth year but
amount of loss could not be known. Interest on capital was
calculated Rs. 20,000. The drawings was Rs. 1,000 each
months of every year.

OR
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2  Shri KISHOR of Raipur commenced business on 20
15t April, 2017 with a capital of Rs 1,00,000. He drew average
8,000 per year. First three year's profit was 22,000. He did
not prepare his accounts for next two years. On 315" March,
2022 he was declared insolvent. Prepare his statement of
affairs as on 315" March, 2022 and deficiency account from
the following information.

Particulars Amt. Rs.
Sundry Creditors ...........oooovvuieeeeeeieiiiiiieeeee e 52,000
Mortgage loan on freehold property ............cccccccoeen.. 12,000
Partly secured creditors (Against life policy

having surrender Value of Rs. 18,000) ..................... 30,000
Landlord's 2 month's rent ..........ccooeeeeiiiiiiiiiiiiiiieee. 600
2 clerk salary for two months ................oooooiiiiiiiiii. 800
Municipal taxesS........ooovuiieeeeiiiiiieeeeee e 700
Mrs. Kishor's loan (Stri-dhan)...........cccooooooiiieiiiiiiin. 15,000
Bills discounted Rs. 32,000 out of which

expected to be dishonoured ..................ccooooiiiii. 12,000

Freehold property (Estimated

to realize Rs. 50,000) .......coooommiiiiiiiiiiiieeeeeeeee e, 90,000
Machinery (Cost Rs. 50,000, on which

depreciation was written off Rs. 15,000)

(Estimated to realize Rs. 16,000)

Second mortgage on freehold property ..........cccooec....... 20,000
Debtors 1 GOO ..o, 22,000
Doubtful (Estimated to realize Rs. 8,400)..10,800
Bad ..o 6,100
Furniture & Fixtures (Estimated to
realize Rs. 1500) . ..o 3,200
Stock (Estimated to realize Rs. 12,000) ....................... 27,000
Cash on hand ...........ccoooiiiiiii e, 200

Shree KISHOR had gifted a cycle to his son BITUU on
18t January, 2022, which was estimated to realize Rs. 600.

Receiver's expense Rs. 2,400.
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3  Fire broke out in the factory of Pramod. On 15-3-2022. 15
All goods except of Rs. 7,200 were destroyed. From the

following information calculate amount of claim :

Particulars 2019 2020 2021 Up to
Rs. Rs. Rs. | 15-3-2022

Rs.

Purchase 2,16,800 | 2,24,000 | 2,58,000 1,12,000
Sales 3,20,000 | 3,00,000 | 3,60,000 1,20,000
Wages 48,000 20,000 26,000 12,000
Depreciation 16,000 16,000 14,000 41 ,000
Opening Stock 1,10,000 88,000 66,000 22,000

Opening Stock is valued 10% more.

OR

3  Fire broke out in the factory of Shree Shrieeya 15
On 31-8-2021. All goods destroyed. They have a policy of fire

claim of Rs. 80,000. From the following information calculate

amount of claim.

Particulars 2018 2019 2020 2021

Rs. Rs. Rs. Rs.
Opening Stock 25,000 40,000 65,000 80,000
Sales 5,00,000 | 6,50,000 | 7,20,000 —
Purchase 3,50,000 | 3,90,000 | 6,10,000 —
Purchase Return 10,000 12,000 9,000 —
Sales Return 7,000 3,000 5,000 —

In the year-2021, comparing to year-2020, sales and
purchase increased by 25% and 20% respectively. There was
no sales return or purchase return in 2021. The gross profit

will be decided by average of last three years gross profit.
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Fire took place in the factory of Chetan. On 1-4-21. 15

Calculate the claim amount from the following details :

ey
)
3)
4)
()
©6)
()
@)

©)

Indemnity period

Amount of Policy

End of financial year

Sales from 1-4-21 To 30-6-21

Net profit for the year 2020

Sale from 1-7-2020 To 31-3-2021
Sales from 1-4-2020 To 31-3-2021
Fix expense for the year ended

31-12-2020

Sale for the year ended on 31-12-2020 :

OR

4  Prepare statement showing loss of profit of

3 Months

Rs. 1,04,850
315t December
Rs 1,07,250
Rs. 50,000

Rs 3,00,000
Rs 5,24,250

Rs. 67,000
Rs. 11,70,000

15

Shri Jobanputra from the following information. Accounting

year ends on 315" December :

1.| Indemnity period 4 months 6. Sales Rs.

2. Amt. of Insurance | Rs. 72,520

3.| Date of fire 1-5-21 1-1-21 To 1-5-21 2,10,000

4.| Net profit of last 1-1-20 To 1-5-20 2,62,000
year Rs. 49,000 1-5-20 To 31-8-20 3,15,000

5. Fix exp. of last 1-9-20 To 31-12-20 1,22,500
year Rs. 1,05,000| 1-5-21 To 31-8-21 52,500

Compared to 2020, in year 2021, Sales and profit will

decrease by 20% and 2% respectively. Expense of fire

prevention Rs. 945.
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